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More Hopeful Business
Outlook Seen in France

Developments Favorable Dur¬
ing Month; Improved Condi-
WASHINGTON, Nov. 11..-Develop-

merits in Franco during October re-

salted in a more hopeful attitude to-
. ward the commercial and industrial
"'

prospects of tho country; improved
conditions in Belgium were maintained
daring the month, while the situation
In South Africa was practically un-

¦»» ehanged, according to cabled reports
reports made public to-night by the
Commerce Department.
Diminution in unemployment and in¬

creased traffic were the basis for the
optimistic outlook in France. A con¬
siderable "back to the farm" move¬
ment was also noted. French exports
and imports were practically equal for

-» the first nine months of the year, the
advices said, adding that a slight iir-

., provement had been registered in the
iron and steel industries, while coal
production for the first eight months
of the year showed an increase of 10
per cent over the same months of last
year.

S« Improvement in the condition of the. key industries of Belgium, noted ini September, was maintained last month,» but without appreciable advance. The! general business tone does not appearto be influenced by the present Cab-! inet crisis and the unsettled politicsj preceding election, it was said.

Liverpool Cotton Market
LIVERPOOL, Nov. 11.-Cotton spot

' dull, prices steady; American huddlingI fair, 13.43c; good middling, 11.68c;
1 full middling, 11.28c; middling, 10.88c;¡P* low middling, 9.58c; good ordinary,
I 7.88c : ordinary, 7.13c. Sales 4,000
j ales, including 3,500 bales American.
. Receipts 5,400 bales, all American.
« atures closed steadv.

1
Open. p. M. p. M. Close,November..«.- 10.81 10.63December.10.8:1 10,83 10.65January. ..... 10.Ci 10.711 10.66 10 4S»bruiry. - 10 4'March-.... 10.63 10.65 10 59 il ;:sApril.- - 10.34Way. loso 10.59 10.50 10.31J11 lit-.- - 10 1! 7July. 10.53 30.53 J0.42 10.24August . 10.30 10.38 - 1011September. 10.24 10.34 -. 9 mOctober. 10.14 10.14 10.02 9.8-i

Weekly Cotton Statistics: ImportsS7.000 bales, American 79,000 hales;
stock 915,000 bales. American 559,000bales; forwarded 00,000 bales, American
43,000 bales; exports 4,000 bales, Amer¬
ican 1,000 bales; sales 23,000 bales,American 1G,000 bales.

Bank of Germany Statement
BERLIN, Nov. 11..The statement of

the Imperial Bank of Germany as
of November 7 shows tho f< .lowing
changes in marks:
Total coin and bullion... Inc
Oold. Ii 8,01 0
Treasury notes . Dec, 29,764,000
Notes of other bar.'.i«. *'"'¦
Bill« discounted. De« 3,366 166.00Û
Advance». Inc. 2.984,000
Investments. Dec.
Other »«curities
Note» in circulation. Inc.lyORï
DepoKlt«. nec.4,442,295,000
Other liabilities . Ose, 12D.5SS.000

Total «old holding». 99S.6S9 ooo mark*

Chile Helped
[i Every Way

a* J

Bv New Loan
Observers Had Doubled die

Possibility of Negotiat¬
ing Another Project at
This Time: Future Bricht

Exchange Is Unaffected
To Kflfert Improvement in

Peso I? \SÜ! Be Necessary
to Put New Life in Nitrate

(Special !'i"fi(j« Fi-nanrinl Correspondence)
SANTIAGO, Chile, Oct. 11. Special

Interest has hern manifested in Chile
in tho (¡nal arrangements for the loan
in the United States for 2,000,000
pounds sterling and another for 26,-
000,000 Chilean gold pesos of 1Sd.
These projected loans have been

much in tho foreground of public
thought and discussion during recent
weeks, and speculation has been rife as
to the possibility of tho government
being able successfully to negotiate
another large loan abroad at this time.
Its accomplishment, coming as it docs,
at a period when economic depression
has about reached its lowest level, is
having a salutary effect on the outlook
for tho immediate future and is caus¬

ing the creation of a greater feeling
of confidence and optimism on the part
of the public in general.

It is interesting to note that the new
loans will be placed by Illair & Co.,
whose agents in Chile, Errazuriz, Simp¬
son & Co., were recently awarded, as
apents for the Westinphouse company,
the contract for the electrification of
the first zone of the state railways.

For Current Needs
Tho sums realized from the flotation

are destined to meet the current needs
of the government and the state rail¬
ways; the 2.000,000 pounds sterling, it
is believed, will be expended on the
eontracted electrification of the rail¬
way, already referred to, and the re¬

maining 25,000,000 gold pesos on the
various other obligations of the gov¬
ernment.
Contrary to what was expected, the

successful culmination of the negotia¬
tions for floating the loans has had no
appreciable effect on the exchange.
This might be explained, however, by
the fact that much of the money con¬
tracted for will necessarily remain
abroad or soon be returned there to
meet the payment of debts contracted
by the government and the railroads
for materials purchased. For a healthy
strengthening of the exchange market
and a permanent improvement in the
value of the peso it will he necessary
to pro a step further and find a means
of putting renewed life into the nitrate
industry, thereby increasing the export
trade of the country, with its resultant
influx of capital.

Conference on Nitrate
There is, in effect, in Chile at the

present, moment a lively hope that this
latter may soon be accomplished. Sir
Herbert Gibbs, chairman of the or¬
ganization known as the "Pool," who I
are holders of the large nitrate stocks
existing in Europe, together with rep-
resentatives of the Association of Pro- i
ducera and' delegates from the Chilean
government, have been holding con-
ferencea in Valparaiso during the iast
week in an effort to work out a mutu-
ally satisfactory plan for selling the
present accumulated stocks of nitrate
at a reduced price and with a minimum
of loss to all concerned, and at the name
time to fix a schedule of future selling
prices sufficiently reduced to permit its
being: purchased in the large quantities
needed by agriculturists in all parts of
the world, thereby maintaining the in-
dustry at its maximum of production.'The final outcome of these conferences'
cannot as yet be foretold with cer-
tainty, but there is a general feelingthat a satisfactory working agreementwill be reached shortly.

Farmers Launch Plan
Will Have Own Commission

Houses and Stockyards
CHICAGO, Nov 11..Livestock pro¬ducers gathered here to-day adoptedthe plan for a national co-operative

marketing system prepared by a com¬
mittee of fifteen appointed by J. R.
Howard, president of the American
Farm Bureau Federation.
The plan, according to Mr. H o ware',"sets up farmer owned and controlledlivestock commission houses at the,

stockyards; provides a plan for or¬
derly marketing so as to prevent gluts
on the market and the consequentsharp declines in price; and representsthe natural development of the co-op-operative livestock shipping- association
movement."

. >

Tire Below Pre-War Priée
L. S. Company Cuts Quotations

on All Makes
I/i announcing a reduction in pricesof all its makes of tires, the United

States Tire Company yesterday made
the following statement:

"Effective November 10, the consum¬
ers' price on the Usco 30x3 Mi fabric
tire, this company'.-; standard for small
ears, will be $10.90. This is, we, be¬
lieve, the lowest price ever established
by any of the standard tire manufac¬
turers. It is below the pre-war basis."

Condon Market SteadyLONDON. Nov. 11.. Prices' were
steady on the Stock Exchange to-day.Bar gold was quoted at 104s 6d; money
was loaned at '¿V* per cent. Discount
rates were: Short bills, '¿''à per cent;three-month bills, 4 per cent.

Closing quotations on stocks were:
Consola, money. 48% Louisville.ir-;4'-jBrit 59b loan... 87 îi M K S.-. T. 2

do 4>27« . 81 N Y Cntl. DIVáAtchlaon.10s Nforí & W'estn. 120B & ii. 4., uni ,t Ut-.-«: u. 24
Canadian Pac..145 Pennsylvania... 4.;
C & O. 6*> Hearting. S7
Chi Grt Weutn. 8 Southn Ry y
St i';iu! . :(0 Southn Pac 99
Den & Min Gril, l Union Pac
Brie . 15 US Steel.lot

.!<> 1st pf 21 v De Beers. >\Grand Trunk .. l<tiltan<l Mines J'»111 Central .L20

v Paris Market Heavy
PARIS, Nov. 11..-Prices were heavy

on the Bourse to-day: Three per cent
, rentes, 58 francs 80 centimes; ex-
'-hange on London, 54 francs f>0 cen¬
times; »"> per cent loan, 80 francs 20
centimes. The dollar was quoted at
13 francs 8.'5 ',_- centimes.
-*-

Livestock, Meats, Provisions
yesterday. Year ago.Live be« t, fair to

primp. 100 lbs..$7.00® 8.00 $11.00010.50
D mi-itb e e f.

Bid« !!>.09 w .18 .150 ."%
veals, com¬

mon to prime,
100 lbs. 8.50.@14.60 14.00@20.00

Dr« a m >. d v e a I,
city, H>. -. -23 .24® .31

Live er.- i* .-< 100
lb?. Í.60® 4.00 :t.5O0 7.00

Dressed mutton,
olty, lb.05® .09 in / .! 6

Live iambs, fair to
g Ime, 100 Iba 8.&0®10.00 11.0Q@13.00<..{¦'¦ ¡sed a m b .«

olty, lb.14(8 -23 .22® .30
jr^p-« i'»» i»x« * r.n/. s,rr> 14,75(1»IS.25

High Labor Cost Stumbling
Block in Garment Trades

Converters* Survey Shows
Increase in Consumer
Buying of Good Goods at

Expense of Read-Mades
Continued Kigh wages In the gar¬

ment, manufacturing trades are holding
up distribution of ready-made apparel
and turning consumers to home sewing
and the neighborhood dressmaker, ac¬

cording to a leading cotton goods con¬
verter who has just completed a per¬
son;! survey of conditions in hiß in¬
dustry, particularly as affected by the
garment trade,
"Wo had brought out, some new

cloths," he said, "that should have en¬
joyed a big demand among garment
manufacturer:-. Instead of big Bales,
we found it difficult to interest the
apparel makers in these goods. I won¬
dered if the fault lay with the cloth,
or if our light, business was the result
of general conditions. Accordingly I

p-

made personnl visits to most of the
large mills and finishing plants in the
East. 1 discovered that in the plants
turning out goods for the garment
manufacturing trades present orders
wore scarcely 50 per cent of produc¬
tion, while in the plants making goods
distributed over the retail counters by
the yard orders are running from 150
to 200 per cent above production. In
our own business our sales in yards
this year aro about double thoBe of
lant year, but the Increase has been
wholely in the goods going to the re¬
tailers. In fact, our distribution
through the garment manufacturing
trade has been considerably less than
normal.
"There is no doubt in my mind that

the high wages paid garment workers,
which are still at thn peak of the after
the war boom, are responsible for the
high price of clothing, which is turn¬
ing thousands of women to home sew¬

ing. Garments are cheaper than a
year ago, but only to the extent thnt
cloth and trimming prices have been
reduced, which is only a small propor¬
tion of the total cost of the finished
garment."

Tax Bill Deadlock
Over Surtax Rates
Seen in Conference
Treasury Program Held Up

While House Farm Bloc
Strives to Force Raise in
Proposed Levy to 50 P. C.

From The Tribune's Washington Barean
WASHINGTON, Nov. 11..Prospect

of a deadlock over the tax bill between
the House and Senate which will seri¬
ously delay its enactment is causing
apprehension among Republican lead¬
ers in Congress. It also is giving con¬
cern to Secretary of the Treasury Mel¬
lon, who is anxious to have the bill
enacted so that the administrative ma¬
chinery for carrying the new meas¬
ure into effect may be set in motion.
With the new budget system in opera¬tion it becomes more than ever impor¬
tant that the Treasury Department be ¡in position to calculate with accuracy
on the revenues, and it cannot do this
unless it knows what the law is to be.
While there are possibilities of dif- |ferences between the two branches

leading to delays in many of the Sen¬
ate amendments, the question of sur¬
tax rates looms as likely to prove the
most troublesome. The Senate has fixed
the maximum rate of surtax at 50 per
cent. The House fixed it at 32 per
cent.
The House has sent the bill to con¬

ference without instructions. At, the
same time, a powerful group in the
House, headed by members of the ag¬
ricultural bloc, has set out to force
through tho 50 per cent rate of the
Senate and has been promised a vote
on this question. Chairman Fordney
of the Ways and Means Committee
and a group of the other House Re- I
publican leaders, although they prefer
the 32 per cent rate, are understood to
be prepared to compromise on about
40 per cent. But the agricultural bloc
is unwilling to compromise and mayforce through the higher levy.

Senators who supported the 50 per
cent surtax rate in the Senate and
forced it through said to-day they did
not intend to accept any lower figure
in conference. They threaten to light
the adoption of the conference report
at length if the rate is put at the Houso
level or is compromised at 40 or there¬
abouts.
Senator Penrose, chairman of the

Finance Committee, has repeatedly said
that the tax \\\\ would not require
more than two or three days in confer-
ence. This view, however, is not gen-
erally shared. The Senate put more
than 800 amendments into the bill.
This is unusual, even for tax or tariff
bills. It will not be easy to iron out
all the differences which inevitably will
arise in connection with this great
number of amendments, some of which
are of much importance.
House leaders are eager to finish the

extra session about November 19, and
in any event just before Thanksgiving,Unless there is smooth sailing as to
the tax measure, however, it may prove
impossible to carrv out this program.
-.-

Shots Fired in Chase
Draw Crowds to Streets

Reserves Restore Order After!
Fugitive Charged With Stab«

hing Is Recaptured
A young man, who gave his name as

Charles Becker and his address as 904
Grant Avenue, the Bronx, was arrested
last night by Patrolman Ward, of the
West Forty-seventh Street station, on
complaint of Joseph Garran, of 270
West Fifty-second Street. Garran al-
leged that Becker stabbed him in the
neck with a pocket knife while they wert»
arguing at Broadway and Forty-second

j Street.Becker was booked at the West Forty-i seventh Street station on a charge of
felonious assault. Owing to the fact
that prisoners are not kept in that sta-
tion, Becker was ordered transferred to
the West Thirtieth Street station. Asj he was being led to the patrol wagon, he
broke from the patrolman's grrfsp. Run¬
ning east on Forty-seventh Street, he
reached Eighth Avenue before he was
recaptured. The patrolman who chased
him fired three shots before the fugitive! was taken. The firing attracted thou-
sands of persons and order was not re-
stored until the reserves were called.

Boy Killed by Auto Truck
Roller Skating With Com¬

panions When Struck
Thomas Raia, twelve years old, of 323

Leonard Street, Brooklyn, was killed last
! night by an auto truck, within a coupleof blocks of his home. The lad, with
some companions, was roller skating in
Leonard Street, near Jackson. Tho
truck, driven by Charles A. Taylor, of
234 Decatur Street, wa»> owned by the
American Tobacco Company.The police held Taylor on a charge of
manslaughter.

Boston Wool Market
BOSTON, Nov. 11.."The CommercialBulletin" to-morrow will say: "Thedemand for wool has continued of fair

proportions and has been well diversi¬
fied, so far us grades and classifica¬
tions are concerned, everything from
fine staple wool to the low grade for¬
eign wools having changed hands and
at priced which are fully firm, if not
even a bit stronger on certa:n grades.Soin--: speculative trading is reported
on the market in low South American
wools. The prices paid for the fall
Texas wools have shown an upwardtendency this week, e!°.an landed costs
Boston being about 57@58c for the
wool purchased in Del Rio. in the
goods markets demand has slackened."

Canadian Debt Decreases
OTTAWA, Ont., Nov. 11..The total

ret debt of Canada on October 31 was
52,329,202,902.98, the Department ofFinance announced to-day. This is a
decrease of S3.40i5.000.45 from the
statement of September 30, when the
net debt was $2.332,668,903.43. The

I total net debt on October 31, 1920, was$2.278,881,806.62.

Bootleggers to Pay
Millions in Taxes
On Hidden Incomes
Revenue Department Ferrets

Out Information and De¬
ferred Payments; Fines of
Others Total 100 Million

Deferred and undeclared income
taxes and penalties for such defalca¬
tions are expected to net the govern¬
ment an amount, in excess of $100,000,-
000 this year, it became known yester¬
day. All fines and penalties imposed
upon violators of the Volstead act
which have been collected to date are
said to total more than 515,000,000.
Income tax and penalties in one case

alone are said to amount to $1,653,-
797.26. This is the case of Edward .1.
Donegan, a Brooklyn contractor, who
was arrested in the Hotel McAlpin last
December on a charge of conspiracy to
violate the Volstead enforcement act.
Prior to the passage of the dry law
Donegan is said to have been a dock
laborer.
According to a deputy collector of

the internal revenue department who
has been employed in checking the
earnings of bootleggers, a large portionof the $100,000,000 revenue which the
government expects to collect this yearfrom defaulting taxpayers will be paidby persons said to have made excessive
incomes In illegal liquor trafile.
Most of the bootleggers who have

been called upon for payment of taxes
on their true incomes have made
acknowledgment of their earningsthrough attorneys. Two questionshave usually been asked by the legalrepresentatives of these men. The first
is whether or not payment on the ac¬
tual income does not mean incriminat¬
ing the payer. The second, how in¬
formation of the earnings of these
alleged bootleggers is obtained.
Revenue collectors reply to the first

that it is not possible to pay taxes
in such a caso without incrimination,but that they must, nevertheless, be
paid. The answer to the second ques¬tion is that most of the information
comes through anonymous letters and
telephone calls. Some of these so-
called "squeals" have been made by menagainst their brothers and even, in
some instances, sons against fathers.
-,-

Harding Presses Button
For Night Illumination j

Ten Million Candle Power]Display About Buildings
Where Council Will Meet

WASHINGTON, Nov. 11..President
Harding to-night pressed a button and
threw into action a series of illuminât-
ing sets arranged by local organiza-tions about the Pan-American Buildingand Continental Hall, in which most of
the sessions of the armament confer¬
ence will be held.
For several blocks along Seventeenth

Street powerful lamps throwing flaring
torchlike flames formed "the avenue of
light" which led to the "jeweled portal"
in front of the Pan-American Union. Be¬
tween two obelisks, eighty-five feet in
height, was hung a sparkling curtain
bearing the flags and coat of arms of
the visiting nations outlined in multi¬
colored bulbs.
At the Capitol an electric imitation

of the Aurora Borealis sent, long raysof tinted light high in tho air. Manyof the public buildings were speciallylighted for the occasion or were illu¬minated by direct rays from greatsearchlights placed on nearby struc¬
tures.
The ceremony attending the illumi¬

nation was brief. President Harding,¡accompanied by Vice-President and
Mrs. Coolidge, motored through crowd-
ed streets to a booth near the "jew-i eled portal," where a master key con-

< trolled all the special installation. A
battery of field guns stationed near the
Washington Monument boomed the
Presidential salute und as the hightowers sprang into light a militaryband played the national, anthem. The
President made no address and after
viewing the spectacle for a few min¬
utes the party returned to the White
House.
Those in charge of the electric con-| struction estimated that the equiva¬lent of ten million candle..-1 was used in

the setn.
a

¡London Displays Deep
Interest in Conference
___

Editorials Comment on Opcn>
ing of Arms Parley in

Terms of Hope
LONDON, Nov. 12..Interest in the

opening of the Washington Conference
on Limitation uf Armament and Ear
Eastern questions is attested by the¡great amount o: space devoted to it
in this morning's newspapers, which
¡make it a facture in their news col-
j umns. Most of them give first place
to it on the editorial pages under such
headlines as "The Dawn of Hope," ''The
World's Hone Is Fixed on Washington"and "All Nations Are Anxious for
Success at Washington.'-
Some of the journals in their com¬

ments on the conference interweave
references to President Harding'« oiv.-
tion at Arlington Cemetery over the
body of America's unknown soldier.

Germany Plans Limiting
Exchange Traffic to Banks

BERLIN. Nov. 11..The governmentbill planning stringent measures to
curb speculation and traffic in foreignexchange will provide that henceforth
dealings in bills-of foreign currencies
and banknotes must be transacted
only through banks, which will be com¬
pelled to ask for adequate credentials
and to mal;*» written record of the
terms of every transaction for pur¬
poses of taxation.

,-1-,. »

155.000 Eels on Way Here
MONTREAL, Nov. 11..Three soe-

cially constructed barges carrying 165.-
000 live eels from Quebec to New York,I passed through the Ohambly Canal to¬
day. The cargo is valued at $100,000.

Investment
Information

r-'-...i
Queutions of general interest fo tft-

vestors will be answered in thin col¬
umn, in which ease only initiait wilt
be used. Others will be answered by
¡nail. Address all inquiries, inclos-
nil/ a stamped, uddrdtsod envelope, to
Financial Editor, The Tribune, ISi
Nassau Street, New York City.
im-1-.-\

A First Grade Investment
Question.Will yon kindly forwnrd m»

your opinion of the New York CUs, ISlec-
trlo Light. Hfiut .and Power ilrol Bu, 10-187
I am particularly Interested in tho nature
of Urn lion and the relation of net earn¬
ings over h period of yenn to iii" Itilerf*t
requit ementa of this Issue; also your upln-lon of ihn general crcdll or the company,ltd management und ILh futur« hi view of
politic«! Influence« which have affected
most New York utilities, have nol seen
any sales of this peciirlty on tho exchange,liona thin past Indicate thtit the bonds are
cloHnly held or lUui there Is a tloatlngsupply wlthoul demand 7 The price nl
whleh II« bond w as purchased recentlywould Indicate the latter, und If this sup¬position In eorroot u by doe» tho floatingsupply exist if H poiwwies the Intrinsic«orth several bond liouuus give It?- I'¬ll, a.

Answer- Now York Gas, ElectricLight, Heat and Power Company first
5s, 1948, are secured by a first mort¬
gage on twelve power stations and a
mortgage, subject to about $23,000,000of prior liens, on thirteen additional
power stations, all located in the Cityof New York and supplying practicallyall the electric light and current in
tho Borough of Manhattan. The com¬
pany's franchises are perpetual. This
issue is outstanding to an amount of
$15,000,000. These bonds are listed op
tho New York Stock Exchange and
enjoy a fairly active market, twenty-
eight of them having been sold on the
exchange in the week ended October
25, tho last sale heings at 89%, at
which price the bonds yield 6.78 per
cent to maturity. They tire a -first
grade investment in our opinion,

Columbia Discount Corporation
Question.Inclosed please find a pro¬

spectus of the Columbia Discount Corpora¬tion trimmed down to fit the envelope).This typo of Investment seems to mo to
possess good qualities, and aside from;
present low yield and lack of marketabll-
Ity would you consider It a good Invest-
ment for part of one's funds? I am famil¬
iar With the StruUH and other bonds of this
type, but this ¡s the only stock of the kind
1 know of within o reasonable price, pos¬sibly because of'Its being n new company,but it seems very stable..F. TE. B.
Answer.We do not consider that the

stoclt of the Columbia Discount Cor¬
poration is an appropriate investment
for a person of moderate means. It is
in an entirely different position
from the Straus bonds and other bonds
secured on real estate.

A Friend's Advice
Question. I would deeply appreciate

your advice on the following: About two
years ago 1 Inherited $1,000. and upon the
advice of a friend purchased Chino Cop
p«r at ubout 30. Shortly thereafter the
concern discontinued dividends and has
not paid any since, and the stock has
steadily declined, now being about 25. r
am advised that "Coppers are coming
back" and that In n year or two I could
probably sell for a little more than pur¬chase price. Would you advise me to
wait for this distant time, or sell now and
reinvest most of the money? I am not in
dire need now, but would like to get hold
of about $200 cash. I can 111 afford to
lose so large a part of my Initial Invest¬
ment, but If these is no point in waitingand the stock Is never going higher than
now, I might better sell now and have the
use. of tho cash..E, v. V.
Answer.Like a considerable number

of people who write to us after they
have made an unfortunate investment,
you have suffered through not keeping
your investments and your friends in
separate pigeon-holes. The question as
to whether you should sell your Chino
Copper at the. present market price is,in our opinion, to be determined en¬
tirely by your own circumstances. If
you can afford to do without the income
and the use of principal for an inde¬
terminate period, it is quite probablethat you will some day be able to sell
your Chino for what you paid for it.
Rut no one can say when that day will
arrive. It is certainly some dis¬
tance off.

Tel. and Tel. Better Than Some Bonds
Question.Will you kindly advise me as

to investing in "'bonds" of the Palmer
School of Chiropractic, Davenport, low»?
I believe they pay 8 per cent. Is that bet¬
ter than American Telephone and Tele¬
graph?.R. .VU.
Answer.We should certainly prefer

the stock of the American Telephone
& Telegraph Company to the "bonds"
of a school of chiropractic, looking at
the matter from the standpoint of an
investor.

Three Cood Investment Bonds
Question.I own some real estate and

several bonds, and now wish to invest
about $'1,000 In a bond of some Industrial
company or some public utility, looking
upon safely as of more importance than a
slightly higher current yield. I do not
wish to spéculât- Will you, therefore,
kindly express your opinion on the follow¬
ing and grade them, placing the safest
lirst? American Agricultural Chemical
T'-js, 1941; Bethlehem Steel ttrot refunding5s, 11Í4J: Montana ^'uwev ."is, 1043; Northern
a'tates Power Ss, 1941; United States Rub¬
ber ¡3s, 1047; Virginia-Carolina Chemical
ï'/is, 19.'12. While $600 would permit of
greater diversity than those of $l,00tf de¬
nomina lions, are the former In general aal
easily disposed of? Can you suggest other
bonds you regard as desirable? 1 alto hold
one Chicago. Milwaukee & St. Paul gen-I eral 4, series A, the security which 1 s
Inclined to question because of the low
margin value of ti e stock of that road.
Would you sell this bond.? I do not desirej any more railroad bonds. Mrs. W. l-l. N.
Answer.Of the list which you sub-

mit we Lhink that Bethlehem Steel re¬
funding oí-. 1942; Montana Power 6s,1943, and Northern States Power os,
1941, are the best and you would make
no mistake in investing your $1,000 in
any one of them. Ali are listed on
the New York Stock Exchange and en¬
joy an active market. We do not think

j that you need have any apprehension
about the safety of your Chicago, Mil-

j waukce A': St. Paul general 4::, series A,
for the präsent.

Closing the Stable Door
..¦ h ¦¦ on- -1 i..i .¦¦.. ln\ ested $000 in Die

Burt Oil Company, which is making wells
m Texas. Could :au possibly give me.
an) information as to its progress If
such a companj is In existence?.W. A. Q,
Answer.Our viewpoint may be orig¬inal, but we arc unable to escape the

conclusion that it would have been a
good idea for you to have investigatedthe existence of the Burt Oil Companybefore you "invested" $500 in the
wells it is sinking in Texas.

Not the Bottom of the Ladder

Answer.To use your or.'n figure, you
are not starting at the bottom of the
ladder in your investment policy. We
are inclined to think that you are
jumping out oi' a sixth-story window,
hoping to land on the rung of a ladtl?r¡which you thifik muy possibly be some-
where below. To put it in plain Eng-ii h, the securities uSo' t which youinquire are utterly speculative at best.
None o;' them i. an Investment or has
any prospects of ever being so.

Four full columns of in¬
vestment questions and an¬
swers arc published in The
Tribune every Sundayi-._!

Executor Trasteo
Chartered 2822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

London Paris
Foreign Exchange

Administrator Guardian
Member Federal Koserve System and Hew Yorlr Clearing House

Brazil's Trade Shows
Signs of Recovery

Increase in American Ship-
meiiis to Southern Republic j

Expected by Bureau
WASHINGTON, Nov. 11..Brazil is

showing encouraging signs of emerging
from the commercial stagnation of the
first half of this ''year, the Commerce
Department said in a statement to¬
night.
That republic, it was explained, has

been severely affected by the world-wide
trade depression, especially through
the fall in the price of coffee, its prin¬
cipal product, which resulted in an un¬
favorable trade balance and a depreci¬
ated currency.
"The Brazilians, however," the sta{e-

ment said, "have been taking measures jto shake off the depression, and the
commercial outlook is now distinctly
brighter. Trade is more brisk. The
Bureau of Foreign and Domestic Com¬
merce is anticipating the time w'.en a
potable upward sweep in the Brazilian
import trade will enable the United
States to make bigger sales of all dis-
tinctive American products." !

.;-'-.Mexico Chief Importer
Of Our Rubber Goods

Mexico was the largest foreign buyerof American mechanical rubber goodsin September, according to the Bureau
of Foreign and Domestic Commerce.
The demand from Europe for industrial
rubber goods was also strong. Japan
was the best customer for American
rubber boots and shoes, having taken
68,739 pairs. Sales of druggists' rub¬
ber sundries to foreign buyers stood at
61,773, which was the largest since
April. Of this amount England was
credited with $23,918.

Europe led all other countries in Sep¬tember in the purchase of casings and
inner tubes, having taken $440,419, of
which England took $229,990 worth.
Shipments of rubber soles and heels
wero valued at, $31,058, which has
stood as about the average for the last
seven months.

Broaden Argentine Exports
Although exports from the Argen¬tine are still depressed, according to a

cable summary to the Argentine-American Chamber of Commerce here,
progress is being made in broadeningthe variety of commodities shippedfrom the South American republic.One example is butter, of which 200,-000 cases in excess over last year'sshipments were made in the first ten
months of this year. A successful sale
of Argentine oranges in New York hasled to experiments with shipping
grapes to this market on a large scale.
One shipment of Argentine eggs has
been made to New York and negotia¬tions are under way for an additional
shipment of 0,000 cases. Another ex-
périment in this line recently was theshipment of turkeys and partridgesand other game birds which met withsufficient success to encourage further
shipments.

Failures Decrease
"The Credit Guide" analysis of com-mercial bankruptcies and business con-ditions for the week discloses a de-

crease of 20 per cent in the number'of failures over last week, with a sub-]stantial increase in the liabilities of
the suspended (inns,- while business!
conditions show a marked improve-1
ment. There were 380 business failures
during the week, showing a decrease
of 128 from the 508 suspensions-of last
week, which was the highest during
thu year This comparen with 256
failures in the corresponding week of
last. year.

Buyers Arrived
I'uirchild Service
IIAI.TIMOBK

11'. Sonneborn & i'o. II. Makover, woolen
pitcu goods; "-0 5th ;<v.

BIRMINGHAM. ALA.
filial Millinery, Cloak and Suit Co. H.

Rosenbaum, ready to wear, genera! mer¬
chandise Fennsj Ivania.

HOST»»
HougMon .<.- 1-iuuon Co Misa A. M.

Moade, muaiin underwear; 11« W. 32d st.,
care Alfred Pantl.

Chundlei & <'u.; Mr, lield, silks, velvets;240 Madison air.
Hanover Furniture Co.; II. B. Qohen,floor coverings, furniture; Breslbi.

Ml I'FAI.O

1X101 M.AVIl
Sunshir.ti Cloak and Suit Co.; A. U. Kra¬

mer, !>te<-s- good»; li"'l Proadway.
OUTKOIT

.1. !.. Hudson Co.; C Jamieson, boys'clothing .and hat«; '.--'ô 5th a v.

.1. h. midson Co.; Mrs. Burke, misses'
kppar.il; II, L. Cai-tlett, basement dresses;!.. Johnston, leathei goous, trunks; J2o
5th ave.

KVANSMIJ.i:. IM).
Max Do Jung;, silk '.::........- corduroyand '.'. i. et robus crepe .*' chino \.,i se.-»

¿vurmoVt, IV. VA.

(ÍBAXO RAPIOS, MICH.
220 : h av., cáre P»r'ti if.

LAURK»., MISS.
n, i'. Gartdls; 11. Brown, ladies' readyto wiar; Alfred Fant I. 116 W. 32d st.

I.I \IN< TON, X. O.
Hodrick's: .r. !;...'-! ;. gen. ids«.; Grand

MAQVOKICTA, IOWA
Gelsler Shoo * Clothing C>'. ; FlarryGelsler, clothing, tiifn'a furnishings. «11

kinds or e'toes; Pennsylvania.
MINN j:\roi.is, MINN.

Dayton Co.. Miss Gi«ibo\vsku. .vulsts; 223
5th a'vf.

OMAHA

I11II.A1VCI PII1A

PITTRnmOH
C. Dpstiíin, notions; 1'pnnsylvania.
Oafrood-KllverblnU-; il. Osgood, io;¡ii setit-

In«; Pennsylvania.
M. Ö. Bagran; Mr. Sperling, furs, fur

con's; S03 .", h «v.
p-.-.n;--. ,<¦ Seder; Mjs» Streng; job»

dresnea; Afiillatcd Retail Store?., 1UÎ2
B'wty.

st ion*
Singer Bros. Cloak Co.; Bd Meyer,

spring coats and v-Ps; '¦*" E. Sth st.
toi.f.ho

l.a Salt« * Koch; C, Qr*cn, m. ingr.,
dresses, roati, s"!'s. sV.rts; t*6 6th av.

IVAI.T.INGKORO. CONN.
P»ngfr-H>ro»n Shirt Co.; M. C. Pan««r,stlfc «hlrtlnpr«: «ÍS Broadway, third floor.

BrookJyn-iMade Fashion ShAw
A fashion show for women, in which

every article of female apparel, with
the possible exception of hairpins, will
have come from Brooklyn factories,
will be a part of the Brooklyn indus-
trial exhibition in the 23d Infantry-
Armory, January 14 to 21, it was an-
nounced yesterday. Brooklyn has sev^jeral hundred factories devoted to the
making of women's garments, several
of the largest hosiery and underwear
knitting concerns in the country and
close to fifty manufacturers of high
grade shoes for women and children.

London Metal Market
LONDON. Nov. 11. -Standard copper,

spot, £66 12s 6d; futures, £67 7s 6d;
electrolytic, spot, £74; futures, £76;
tin, spot, £158 2s 6d; futures £160 2s
6d; lead, spot, £24 2s 6d; futures, £23
15s; zinc, spot, £25 12s 6d; futures,
£26 10s.

FINANCIAL
HENRY J. LEAK», Auctioneer.
REGULAR AUCTION .SALE

STOCKS AMI BONDS
BY ADRIAN II. MUM ER * SON.
OFFICE. 55 WILLIAM STREET.

WEDNESDAY, NOVEMBER 16, 1921,
at 1230 o'clock, «t the

EXCHANGE SALESROOMS,
NOS. M AND 16 VBSEY STREET.

For Account of Executors :
6,500 shs Montana Consolidated Copper Co.

2<">n shs Morris County Coif Club.
50 shs Normandy Water Co.

8,000 shs Rod Mountain Consolidated Min¬
ing Co.

10 shs Hotel Trvin for Women, Inc.
1 sil The Jerscyman, Inc.

875 shs El Oro Dredging Co.
107 shs Third National Hank. N. Y.
120 shs Trl-State Land Co. pfd.
200 shs Pulíalo & Lake Erie Traction Co.

common.
200 shs Buffalo & Lake Erie Traction Co.

pfd.
$40,000 Buffalo & Lake Erie Traction Co. Is*

& Hefds Mtg 5^ Bonds. Of of De¬
posit.

For Account of Whom It May Concern:
200 shs Costmeter Company.
625 shs I'nlted Jewellers, In'-.

t!:i United Jewellers, In«., pfd,$20,000 Interhoro Metropolitan Co. Coll Trust
4M,% Bonds. Ctf of Deposit.

10 Khs Oriental Bank.
"30 shs Haytlan-Amerlcan i"orpn pfd.C25 shs Pathe Frères Phonograph Co

common.
4.000 shs Hughes Petroleum Co.
750 shs Hughes Petroleum Co.

1.000 shs Tublze Artificial Silk Co. of
America pfd.

200 shs Tub!:?« Artificial Silk Co. of
America Claps B rommon.

200 shs Tubize Artificial Silk Co. of
America Class B common.

$20,000 Tubize Artificial Silk Co. of America
1 year 8*4 Notes.

90 Khs TifTanv Motor Co. common.
30 sha Tiffany Motor Co. pfd.
18 shs Fort Wayne * Jackson R.R.

235 shs Earlston Worsted Mills, Inc ,

common.
50 shs Grantnn Chemical pfd.

37Vj shs Granton Chemical Co. common.
$20.000 Colorado Springs & «'ripple Creek

District Ry 1st Mtg 5f« Bonds. ^'!fof Deposit.
$10,000 New York Air Brake Co. 1st mtg G*

Bonds.
93 m shs Liberty Farms Corpn pfd. V.T.C.

75 shs Libertv Farms Corpn common.
V. T. C.

50 shs Haytlan-Ampricaii Corpn pfd.
25 shs Haytlan.American Corpn common.
25 shs Haytlan-Amerlcan Corpn found¬

ers.
I sh Brown Spin-Wright Co.. Inc.

100 shs Habirshaw Electric Cable Co.
common.

SOUTHERN BELL TELEPHONE AND
TELEGRAPH COMPANY

NOTICE
NEW YORK. N. Y., November 10. 1921.

Notice is hereby given that, pursuant to the
terms of Section 14 of Article Sixth of a
certain mortgage, dated January 2, 1911.
executed by the,Southern Bell Telephone and
Telegraph Company, a corporation organisedunder the laws of the State of New York, to
secure an issue of $50,000.000 of Thirty Year
First Mortgage Sinking Fund Gold Bonds,
Henry F. Wilson. Jr., of Upper Montclalr.
In the State of New Jersey, has been ap¬pointed hy said Southern Bell Telephone and
Telegraph Company as a Trustee under said
mortgage, to fill a vacancy caused by the
death of John H. Parsons, late of Montclalr,
in the State of New Jersey, one of the
Trustees named in said mortgage.
SOUTHERN BELL TELEPHONE AND

TELEGRAPH COMPANY.
By J. M. B. Hoxsey, First Vice-Président.

DIVIDEND NOTICES"
¡¡WÜTHERlT^Ä

DIVIDEND NO. 61
A yl.'ARTERLY DIVIDEND of one dollar

end fifty cents i$l.D0) per share on the
Capital Stock of this Company has beendeclared, payable at the Treasurer's office,No. 105 Broadway. New York, N. V.. on
January 3; 1922, to stockholders of record
ai 3 o'clock P. M., on Wednesday. November30. 1921. The stock transfer books will not
oe closed for th<- payment oí this dividend.Chequea will >e mailed only to stockholdersAim liase filed p' rim tu nt dividend orders.A, K. VAX DEVENTER, Treasurer.New York, N". V., November 10. 1921.

FINANCIAL MEETINGS
.

THE ANNUAL MEETING OF THE STOCK-hólders of STANFORD, S1MMONDS Í COIM.'., will be held at the orti.es of the Cor¬poration, N.». 51 Maiden Line. N. V.. Xo-..ember 2t>th, 1921, nt : o'clock P. il.Transfer !.oo:;s will close N'ovqmber l4;h,1921, at noon.
Lester a. gvnther, secretar v.

SURROGATES* NOTICES
6ECOR, HORACE, JH..IN PUKiSl ^NCB,,: .,:. order of Honorable John P. Coii&lan, .. irunog-ate oi. the Count) of «Jewfork, NOTICE Is hereby given to all per-«on* having claims against Horace SecorJr., ¡ace of the County of New Voi r., de¬ceased, to present the sj-,-.e with vouchersthereof, to the subscribers, at its p!a e ofcransajtlng business, at the office of .,lur-ray, Prentice A- Altirlch, its titornty« n1No. 8Î Wall Street, in the Borough olManhattan, In the City of New York, t5ta;ei>: '!r,( York, on or before the l&ih d*y«; F< bruary. if ¿2.

Dated, New York, the 2ith day of July
'THE EQUITABLE TRUST COMPANYOF NEW "i URK, Executor«MURRAY. PRENTICE & ALDRICH, At¬torneys for Bxecuiori. Qtlice and Post-üftice Address. 37 Wall St., Bo.ougll ofManhattan. New York City.
ABEGG. JOHN HENRY.IN »»URSC-
anee uí au ordoi or Honorable Jolir. P.Co! alan, a Surrogate of the County "1New Y it k. NOTICE is hereby given to all

p¿rsoi s 1 avlng claim* against JOHNHENRY ABKGG. late of the County ofNew Yon;, deceased, to present the cam«with vouchers thereof, to the nubs, riber».
at their place of transacting business, atthe office o" Murray. Prentice * Aldrich,their attorneys, at No. 37 Wall i-'tyri, inthe Borough of Manhattan. Jn the City ofNew York. Slut» of New York, on or be¬
fore tho IBlh day of February, l.il"2.

Dated. New York, the 28th d »y of July1921. ADOLPH HUSCH.
HENRY A. RUSCH.

MURRAY, PRENTICE & ALDRICH. At¬
torneys for Executors. Ofhee and Post*ofH.-e Address 37 Wall Street. Bor¬
ough of Manhattan. N»w York Cltr.

DANCING INSTRUCTION
LOVEILS

r,Z7 MADISON AVE.
Cor. 59th St. .¿fiîopA.<««« PLAZA

'.'. * ,a«rsntee to uaet) you ;»lianre all ihr Uteit modemilx.'i-e» qu^rKiy »nrt correitl»
10 LESSONS $á

I'ltlVATE LESSONS
Without appointment

a« a. Vf TO 11 F. M.

Classified Advertisements
LOST. POUND AND REWARD

NOVEMBER Oth. between dot«] Commodore
and 284 a' Manhattan, a siring of pearl».reward. Tel llanovat 8400

l/<>st Bankbooks

BANKBOOK K*n '

industrial Havings Bah h
«topped Plea*« let urn book to ba<

n bei .< «'.

PERSONA!.
TRADESMEN arc

ij,, ..... ;' >.;,, I.. .,'¦
Q.iinu. from le.i and board, and

,.i ll/le <>¦ le-i " XI'

_Wllllaw ,-. v UHU,

FURNISHED KOOM8 lO LET

East Side

f»TH r*r.. lhxinqto: t*i p.u>.
¡rdge).Women exclusively; new .¦»..¦

rai--'; room. bath, t !E weekly up; »¡so
mom, use bath, til w»»klj up. restaurant
convenience; big reduction for 3 parson».

»2D ST.. AT MADISON AV. (Hot«! A»h
ton).Newly decorated room, um et

bath, il 2 w e',t uj,; room. bath. 115 weekly
up: huHPS. surf». ¦. irs, subway, full hot»!
service; restaurant.

West SWJ»
»1ST ST. COT.TV BUS AV. (Colonial Kot»:i

Newt) d»r-orated furnished room»; -.»
of bath; 112 weekly up; elevated, snrf .
car«, subway: full hotej service; ruta--*'.'.

BOTH .".il West; Seautlfol room», dress¬
ing room. $!<J-$23. Single. $10. Refer¬

ences.

ll'JTIl ST., 73 WEHT -Newly furnished
rooms, faring street; kitchen prlvlleg*»;

bath. Hh'.v.'rr; elevator apartment. ('a.!
540.1 University.
1«5 WEST END AVE.-Suite. »Ing room»
and studious, with or without bath, rsf-

.erence.

Brooklyn
¡82 LBFFERTS PI.ACB-Large, well fur¬
nished room, suitable for two; all con¬

veniences.

BOARDERS WANTED
30TH ST., AT LEXINGTON AV. (Hotel
Rutledge) F->r ladles; one room and

meals from $18 up. elevator; t«lsphone,
etc.; full hotel service; newly decorated.

HELP WANTED MALE~

MEN WANTED
We want immediately re¬

liable, able bodied men be¬
tween the ages of 21 and 35,
for honorable, good-paying-,
permanent employment in
our American Shop Plan
Organization.
Every man employed n v
and proving satisfactory
will be assured of a perma¬
nent position.

CAUTION

This opportunity will last
but a few days, as we are
fast completing our organi¬
zation and this advertise¬
ment will be withdrawn.

We need immediately
ROUTE SALESMEN
TEAMSTERS
HELPERS
PLATFORM MEN
YARDMEN

Apply 7 a. m. to 7 p. m.
Borden's Farm Products C».
EMPLOYMENT OFFICES

209 Lexington Ave.,
near E. 32nd St., N. Y. C.

154 West 31st St..
near Sixth Ave.. N. Y. C.
992 Cates Ave.. Brooklyn

25 Fourth. Ave., Newark, X.J.
163 State St., Hapkensack, N. J
50 Crary Ave., Mt. Vernon.

LABORERS and ELEVATOR MEN; steady
positions. Apply ill 24th at., Brooklyn

WANTED, salesmen. Responsible manufac
ing concern requires salesmen who *iu-, »

.had telling experience; salary and traveling
expenses will be paid when selling; also ta
ary while bein< instructed. Address, givlnc
;"jll particulars as to age. nationality, ex¬
perience, references. K 694, Tribune.

SITUATIONS WANTED FEMALE

Miscellaneous
jEXT Swedish cooks, r ha rn bar
butlers and couples city, tona

prta Carlson's Swedish Agenci»»
Ington av., near Gist st. Rhla»
.'.47. 22S0 Broa ¡way, corner S'id.

SITUATIONS WANTED MALE

Domestic

EIOUSEWORKER.Toujig F I!
s position ¡ii small famil;
T. Almila, 26 South st N. Y. C

COOK, Japanese experiem wants p..s;;,»-
v.lu-iv be can intend school; has ref»r

eni.es. Fuje, 17u West t> ôt li St.

COUPLE.Butlev and cook; young, r. ;e
appcB.rance; capable, gh y re.

oi:\mended. Miss Hall's Bureau :', W i4tfc
Vanderbilt 8340.

JAPANESE.Experience! om

petrel, trustworthv, references. Agenoy,
1 Or» West 46th st. Bryant
rOUTH, (si shea position in family,
general housework; city, country; good ref

er -.-i Sh'.rnù 14Í West 66th s;.

BUSINESS CARDS

Clothing Turned

OVERCOATS, suit? turned i>. three dar«
"46 De Kulb ave.. B'.:lyn. Prospec' 8V. !

Diamonds, Jewelry, !nfc.

i>: ¦ ,>.¦¦¦ .¦-,-. « for easli
Advice five Bennett : ". B'vs

T>ire-*ri?ers
» ].'". Vn .¦ ./'- y.
», Royals i e .:* .

Mors« T; ;..¦.... :- .'-:, î.~ -,>t-
i'ana! 4';0,, Mi. G-.--.ie

PKOi'USALH
TO LEASE.I'oi »corsce i, *... ; ,,r..

on to five years, with privilege oí r»
ne ¦¦.. fo an adfl Itlon ,\ fl . » .-. War«
house "I*." East, Army Supply Hase. '.'.
Avenui and 59lh Street, Brooklyn, N. V
Butldlns: Is a i lodern fireproof etru »» -.¦.
,containing approximately i.ooo.coo »i.-^
.'..'. eigh stories an! bast»m« ht. amp.'
lighted and heated; and provided wltn
autor..»!'..- fr..:Kht elevators of the laf»;
-.: ' e. ft... property Is servd bv the Pern-
syjvanla Railroad System and has an abun-

¡dani-e of local trackage. Located in t'.'.e
huart of an extensive warehouaijlá and
manufacturing d ist i tot and directly çu:v
nected with modern piers s-iltable for
ocean jf'.lns vessels, it la e\:re-ne!y de
»Irable for commercial use by reason o*
lis mechanical facilities for económica.
iperatior.. It 1» within easy access of e e

vat.ri. surface and subway lines. Hid» will
be rece:\,>n for tho bulli'.ing as a whole or
for each third divided transverse!} Sealed

j proposals in triplicate will be received by
the Quartermaster Supply Officer. New,
Yor',; General Interine.;:.,'.« I)ep.t. nroo';-|S>i>i N. jr., until ll:no ». m., Vow»*,>«- -a.I

j 19 1. Interested parties nuv Invoect build-
I ing Further Information for bidders fui
nlshed on application. Army Supply Sue,
Brooklyn.


